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> That, together with, und an addiion to) the monthly paveents of prncipal and anterest payable under lho

terms of the note secured hereby, he will pav to the Mortpapee, on the first di of each month until the said note
15 fully paid, the following sums
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Any defhicieney in the anount of any such eppregate monthly payvient, shall, unless made pood by the Mortpagor prior to

the duc date of the acat such payment, constitute an esvent of defaely under thes mongage.  The Mortgagee may collect a

Mate charge® not o exceed two conts (2¢) for cach dollar (815 of vach payment mure than lifteen (15) days in arrcars to
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cover the extra expense mvelved i handling delinguoent paynents,

3. #f the total of the payments made by the Mortgager under (b of paragraph 2 preceding shalt exceed the amount of pay-
ments actually made by the Mortgagee for tanes or avsessments o1 insurance premiums, as the case may be, such excess, at the
option of the Mortgagee. shall be credited on subsequent payments 1a be made by the Mortgagor, or refunded to the Mortgagor.
If, however, the monthly payments made by the Mostgagor under 7b) of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, whea the same shall become due and payable, then the Mortgagor shall
pay Lo the Mongagee any smount necessary 1o make up the deficiency, on or before the date when payment of such
taxes, assessments, or insurance premivms shall be due. 'If at any time the Mortgagor shalltender to the Mortgagee.
in accordance with the provisions of the note secured hereby. full payment of the entire indebtedness represented
thercby, the Mortgugee shill, in computing the amsuent of such indebtedness, ciedit to the account of the Mortgagoer
all payments made under the provisions of fas of paragraph 2 hereof which the Monigagee has not become obligated
to payv 1o the Secretary of Housmg and Urban Development, and any balance remaining in the funds accumulated
under the provisions of /% of patagraph 2 hercof. If there shall be a default under any of the provisions of this
mortgage resulting in a public sale of the premses covered hereby. or if the property is otherwise acquired after
default, the Monigagee shall apply. at the time of the comimencement of such proceedings, or at the time the propenty
is otherwise acquired, the bolunce then remaining in the funds socumulated under ¢4 of paragraph 2 preceding, as
a credit against the amount of principal then remaming unpaid under the note sccuied hereby, and shall properly
adjust any payments which shill have been made under 700 of purzeraph 2.

4. That he will pay all taxes. nssessments, waler roles. wnd other goveinmental or municipal charges. fines,
ot impositions. for which provision has not been mude nereinbefore, and in default thereof the Mortgagee may pay
the same; and that he will promptly dehiver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make unv pavmenis provided for in thix scction o anv other pavments for taxes, assessments, or the like. the
Mortgagee may pav the same, and ail sums so pisd shull Seor interest at the rate set forth inthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

That he will keep the premises in as good oider snd condition as they are now and will not commil or per-
mil any waste thereof, reasonable wear and wear excepted.

6. That he will keep the improvements aow ex:sling or hercafter ciected on the morigaged property insured as
may be required from time to time by the Mortgagee against loss by fire and other hazards, casualties and conltin-
gencies in such amounts and for such pericds as mav be required by the Mortgagee and will pay promptly, when
due, any premiums on such mnsurance provision fo; pavment of which has not been made hercinbefore. All insur-
ance shall be cammed in companies approved by the Mortgagee and the policies and renewals thereof shiall be held
by the Mortgagee and have attached thereto loss pavable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortpagor will give immediate notice by mail to the Morigagee, who may make proof of
loss if net made promptly by Mortgagor, and cach insutsnce company cencerned is hereby authorized and directed
to make pavment for such lass directly to the Mortgagcee mnstead of 1o the Mortgagor and Mortgagee jointly, and the
insurance proceeds. or any part thereof, mav be applied by the Mostgagee at its option either to the reduction of
the indebtedness hereby secured of to 1the restoration or repair of the property damaped.  In event of foreclosure of
this mottgage or other transier of title to the Momnpeeed propeits n extingmishment of the indebtedness secured
hereby. all sight, titie and dnterest of the NMortungor 1o and te any nsvrnance policies then in force shall pass to
the purchase: or grantee.
ex. and profits of the montguged premises from and after any de-
faul: hereunder, and should tegal provecd melituted pursuant 1o this instiument. then the Mortgagee shall
have the right to have o reoeiver sppointend iesues, and prefits, who, after deducting allchurges and
expenses attending such proceedings und the exvection of his trust as receivern shall apply the residue of the
rents, issues. and profits. toward the pavment of the dobt secured hereldn

8. That if the premises, orF any part thereof, be condenned vnder any power of ciminent domain, or acquired for
a public use, the danages, proceeds, and the conzideration for such acquisition, o the extent of the full amount of
indebtedness upon this mertgage, and the note svcured heieby remaining unpaid, are hereby assigaed by the Mortgagor
to the Mortgagee and shall be paid forthwith to the Moteagee to be orplicd by 1t on account of the indebiedness se-
cured hereby, whether due or not.

That ke hereby assipns ol the reats. is
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